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&du counter rate aVga nqmwﬁ'\"l,m?‘i: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Thai government bond yields
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Morning Closing rates Daily = Consensus forecast
Spot 20-Nov-18 19-Nov-18 % Change 4Q2018 1Q2019
USD/THB* 33.01 32.97 32.90 33.00 31.80

USD/JPY 112.77 112.77 112.55 112.00 112.00

EUR/USD 1.1371 1.1370 1.1454 1.16 1.17

GBP/USD 1.2788 1.2788 1.2854 1.30 1.33

USD/ICNY 6.945 6.945 6.942 6.94 6.95

USDISGD 1.38 1.37 1.37 1.38 1.38

USD/IDR 14,588 14,588 14,588 15,000 15,100

USDIMYR 4.19 4.19 4.19 4.18 417

USD/PHP 52.39 52.39 52.57 54.00 54.20

USD/KRW 1,132 1,126 1,129 1,139 1,130 gnsasiziit

USD/NTD 30.90 30.90 30.90 30.95 30.95 . .
wWsnssar gr9saial
AUD/USD 0.72 0.72 0.73 0.72 0.72 Tel: 02 470 1031
USD/CHE 1.00 1.00 0.99 0.99 0.99 Peerapan.s@kasikornbank.com
JPY/THB 29.27 29.24 29.23 29.46 28.39 2%us3 N2y
EUR/THB 37.54 37.49 37.68 38.28 37.21 Tel: 02 470 3235
GBPITHB 4222 42.16 42.29 42.90 42.29 Warunthorn.p@kasikornbank.com
CNY/THB 4.75 4.75 4.74 4.76 4.58 956 295059556

Tel: 02 470 1583

Source:Bloomberg and KBank** .
San.a @kasikornbank.com
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KBank THB NEER index
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS
Unit THB mn 14/11/2018 15/11/2018 16/11/2018 19/11/2018 20/11/2018 change D/D change W/W
Trading Transaction: Evening (T-1): Buy (Thailand) 478.9 1,642.9 439.3 1,697.5 622.7
Trading Transaction: Evening (T-1): Sell (Thailand) 871.0 6471 361.1 1,814.4 334.9
Trading Transaction: Evening (T-1): Net (Thailand) -392.1 995.7 78.2 -116.9 287.8
Trading Transaction: Morning (T): Buy (Thailand) 187.2 2,939.8 89.6 7234 6,935.8
(T): S
(T):N

T-1
T-1
T-1

Trading Transaction: Morning (T): Sell (Thailand) 43.1 73.4 444 4 109.0 1,604.5
Trading Transaction: Morning (T): Net (Thailand) 144 1 2,866.4 -354.8 614.5 5,331.3
Trading Transaction: Afternoon (T): Buy (Thailand) 1,658.6 593.2 1441 863.4 2,335.5
Trading Transaction: Afiernoon (T): Sell (Thailand) 849.1 592.0 10.0 2,264.1 3,145.3
Trading Transaction: Afiernoon (T): Net (Thailand) 809.5 1.2 134.1 -1,400.8 -809.8
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) 261.5 1,099.3 1.7 -9038.4 4,306.5
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) 300.0 2,764 1 -140.8 35.2 502.9
Total Net Trade: Total (Thailand) 561.5 3,863.4 -142.5 -903.2 4,809.3
Expired Bond (T) (Thailand) 0.0 10.0 0.0 0.0 0.0
Net Flow (Thailand) 561.5 3,853.4 -142.5 -903.2 4,809.3
Short-Term Holding (T) (Thailand) 182,640.5 183,752.2 183,750.5 182,821.5 187,199.3 4,377.7 4,558.8
Long-Term Holding (T) (Thailand) 800,347.4 803,043.3 802,908.0 802,874.7 803,286.2 4115 2,938.8
Total Holding (Thailand) 982,987.9 986,795.5 986,658.6 985696.3 990,4854  4,789.2 7497.5
Expired Bond on NextDay (T+1) (Thailand) 10.0 0.0 0.0 0.0 0.0
Source: CEIC and KBank
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Wednesday

Thursday

2
CB18N20A : 35,000

Unit: million baht
Total

6

CB19207B:40,000
CB19905A: 25,000
CB19509A: 30,000

8
BOT219A: 20,000
SRRT23NA: 3,370

g
CB18N27A: 35,000

153,370

13
CB19214B: 40,000
CB19516A: 30,000

20
CB19221B: 40,000
CB19523A: 30,000

21
LB326A: 18,000

22
BOT20NA : 20,000

108,000

27
CB19228B: 40,000
CB19530A: 30,000

28
LB23DA: 40,000
LB676A: 5,000

115,000

Total 481,370

Source: PDMO and BOT; Note: may be subject to changes.
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

» Thailand Federations of Accounting Professions (“FAP”) has originally planed to
@ implement Thai Financial Reporting Standard 9: Financial Instruments (“TFRS

s s s 9”) on 1 January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.). Due to

concern over its impact to SMEs and overall economy, FAP has decided
= to move the effective date of TFRS 9 to 1 January 2020.

Among other requirements, TFRS 9 requires derivatives to be marked to market

with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and financial ratios of the Company.

A a @ o
FOMIATFIU/NTANNN IUN

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as short
noafiomemsiiu : A sofulszmaly option, would qualify for hedge accounting under TFRS 9.

INEILNS

In addition, TFRS 16 (leases) will be effective in 2020, which requires operating

msilawetoyadmiinsesile . A. sofulsemaly =
i leases to be recorded on balance sheet as liabilities.

NNMIEU

msuaassemsdmsmaioso . sofuilszmald Companies should consult their external auditors on TFRS 9 and TFRS
NNMIEY 16 impacts.

mitlosiuanuidssvouiu . . sofulszmels . .
s unaoy For further information, refer to www.fap.or.th

ansene
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o MIFsEHilaumamsiiuaig . . sodutlsemalsd
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Source: fap.or.th
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